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Resolution 24-04

Presented 9/17/2024



Process

• September 2024 -Discuss need for borrowing-Property/Finance 
Committee

• Wednesday, September 11, 2024 Finance Committee Meeting - PFM 
Discussion on 2024 Financing Plan

• Tuesday, September 24, 2024 School Board Meeting - Approve 
resolution to proceed

• Tuesday, October 29, 2024 School Board Meeting -Approve 
Maximum Parameters Series of 2024 

• Before December 31st - Estimated Settlement Date



Purpose
• Financing is needed for the following:

• Continuation of the Comprehensive High School Planning process and

• Address projects outlined in the Master Facilities Plan



Impact

• Refinancing of approximately $10 Million existing debt
• Refinancing lowers existing debt payments

• $175K min threshold (closer to $200K as of 9/17/24)

• District seeks $15 Million to address capital needs
• Keeps annual debt payment at approximately $9 Million



Prepared by PFM


